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(Vii)

15. FIXED ASSETS

NIB Bank Limited has filed a suit in the banking court of Pakistan for the recovery of Rs.

44,820,550 representimg principal as well as mark up and

surcharge on default payment.

Against this the company has filed a counter suit on 6th March, 2009 in the Banking Court No. 1
Karachi. The court has ordered to maintain status quo in his order dated 7th March, 2009. The
management is of the view that ultimate outcome would be in favour of the company.
Accordingly no provision in this respect has been made in the financial statements.

AMOUNT IN RUPEES

COST DEPRECIATION
WRITTEN | WRITTEN
AMORTIZATION DOWN DOWN
FOR OF VALUE VALUE
ASON [ADDITION/f -0\ oo | ASON  [RATE[ ASON THE SURPLUSON | ADDITION/  ACCUMULATED | AsON ASON
PARTICULARS | 01:07-2008 |(DELETION) 30-06-2009 | % | 01-07-2008 | PERIOD | REVALUATION | (DELETION) |DEPRECIATION| 30-06-2000 | 30-06-2008
OWN ASSETS
Factory Land - Lease hold | 385,110,000 0 0] 385110000 0 0 0 0 0 0| 385110000f 385,110,000
Agticultural Land 317,325,000 0 0 317325000 0 0 0 0 0 0 317,3250008 317,325,000
Factory & Colony Building
on Lease Hold Land 131923231 0 0 #1923231] 10 | 28012658 4525025 | 15,865,132 0] 248403715 | 183,519516] 203910573
Garden Building 299,658 0 0 299638 | 10 72,04 20,742 0 0 94,984 a0a674] 207416
Plant & Machinery 2634315610 400,000 0| 2634715610] 10 |1,722604176] 47219923 | 43,991,220 01813815319 | 820900201 911,711,434
Garden Fixed Assets 308,307 0 0 308,507| 10 63,190 26,532 0 0 89,722 38785 265317
Office Equipments 11,824,669 0 0 11,824,669 10 9337212 248,746 0 0| 9585958 2038711 2487457
Tools & Equipments 30,291,826 0 0 30291826] 10 | 20045346] 1,004,648 0 0 21240094 | 9041832  10,046:480
Electric Fittings 59,257,107 0 0] s9257107| 10 | a6646547] 1261056 0 0] 47907603 | 11349504 12,610,360
Furniture & Fixtures 17,843,614 0 0 178a614] 10 | 14209130 363,448 0 0 14572578 | 3271036 3634484
Water Pipe Line 7,879,250 0 0 7879250 10 | 6,659,693 121,956 0 o esten | rooreor| 1219357
Vehicles 30,510,089 8,632,000 0 39,142,089 | 20 25,965,112 1,488,055 0 5,736,702 33,189,869 5,952,220 4544977
0 0
Air Conditioning Plant 12567477 0 0 12567477 10 | 9660672 290,681 0 0 9951353 | 2616124 2,906,805
Arms 042,185 0 0 942,185 10 775,127 16,706 0 0 791,833 150352 167,058
Computers 35,919,568 0 0] 35919568) 10| 27180570 873,900 0 0] 28054470 | 7865.008] 8738998
3976337791 | 9,032,002 0 | 3985369793 211431675 | 57464318 | 59856352 5,736,702 [ 2.234489,047 [ 1,750,880.746 1,864,906,116
ASSETS SUBJECT TO
FINANCE LEASE
Plant & Machinery 391,004,225 0 0| 391,004225] 10 | 123,185030| 26,790,920 0 0| 149975950 | 241,118275| 267,909,195
Vehicles 18,562,847 | (8,632,000) o 9930847 20 | 11214977 878,514 0
6736702 | 6416780 | 3514058 7287870
0
400,657,072 | (8,632,000) 0| 401,025,072 134460,007| 27,669,434 0 (736702 | 156,392,739 | 244,632,333 275,197,065
TOTAL 2008 - 2009 [4,385994863 | 400,002 0 14,386,394,865 2245801682 85133752 59,856,352 0 |2390,881,786 | 1,995,513,07912,140,103,181
TOTAL 2007 - 2008 | 8384655764 | 1,339,099 0 18,385,994,863 2084507322] 94877303 | 66,507,057 0 [2245,891,682 | 2,140,103,181




Rupees Rupees

15.1 Depreciation of assets have been 2009 2008
apportioned as under:
(a)  Costof sales 81,287,877 89,871,587
(b)  Administration Expenses 3,796,602 4,950,967
(c) GardenlIncome 49,274 54,749
85,133,753 94,877,303
15.2 Surplus on revaluation of land, factory & colony building and plant & machinery was

incorporated firstly on 30th September, 1999 and subsequently on June 30, 2006,
summarized position of which are as follows:-

Factory & Plant
Colony And Total
Building | Machinery Rupees
Rupees Rupees

Agticultural |  Factory
Land Land
Rupees Rupees

Costas at June 30, 2005 6,004,287 | 45,355,125 | 231,905,730 | 2,497,571,852 | 2,781,526,994
Less: Accumulated depreciation upto

June 30, 2005. 0 0 152,429,258 | 1,418,767,759 | 1,571,197017
Written down value 6,094.287 | 45,355,125 | 79,476,472 1,078,804,093 | 1210329977
Depreciated replacement cost 317,325,000 | 385,110,000 | 268,982,019 | 1,377,925,600 | 2,349,342,619
Surplus 310,630,713 1 339,754,875 | 189,505,547 [ 299,121,507 | 1,139,012,642
Opening Balance 0 41575595] 57209369 619,070,686 | 717,895,650

310,630,713 | 381,330,470 | 246,714,916 | 918,192,193 | 1,856,868,292

Incremental depreciation transferred to

retained earnings

Upto 30-06-2008 0 0] 88003595 478279998 | 566,343,593
Related deferred tax 0 0 0 0f 84925000
Currentyear - Incremental depreciation

transferred to accumulated depreciation. 0 0f 15865132 43991220 59,856,352

Balance 1,145,743,347

Had there been no revaluation the figures of land, factory and colony building and
plant & machinery as at June 30,2009 would have been as follows:-

Accumulated Written
Cost Depreciation Down Value

Rupees Rupees Rupees
Land 3,779,530 0 3,779,530
Factory and Colony Building 183,510,812 136,074,699 47.436,113
Plantand Machinery 1,886,071,780 1,338,745,130 547,326,649
2009 2,073,362,122 1,474,819,829 598,542,292
2008 2,072,962,122 1,396,283,061 763,021,984
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16.

17

2009 2008
Rupees Rupees

CAPITAL WORKIN PROGRESS

Development of coal mines 112,655,825 0

This represents development of coal mines which are in progress and permission for the sale of
suplus coal has also been granted to the company by the Government till the functioning of
their power plant.

Thirty (30) years mining lease of Lakhra coalfield comprises of anarea of 8626 acres equivalent
to 35 square kilometer was awarded to the company by the Government of Sindh vide
notification dated 14th December, 2005 for the development and establishment of coal mining
and coal washing plantleading to power plant upto 200MW.

LONG TERMINVETSMENTS

Quoted Companies - Available for sale 4,276,612 5,951,447

Less:-
Provision for share investment theft 1,382,588 1,382,588
Provision for dimunition in value 119,438 119,438
2,774,586 4,449,421

Add:

Other (16.1) 521,582,993 521,582,993
524,357,579 526,032,414

17.1 Thisis made up as under:-

Allied Bank Limited (17.1.1)

16.376 million shares of Rs. 10 each 521,582,993 521,582,993

Investmentin Talpur Textile Mills
Goodwill 775,371 775,371
51% shareholding 2,550,000 2,550,000
Current Account 1,116,127 1,116,127
Loan Account 2,300,000 2,300,000
6,741,498 6,741,498

Less:-

Provision for dimunition in value 6,741,498 6,741,498
0 0
521,582,993 521,582,993

17.1.1  On 23td July 2004 Privatization Commission of Pakistan invited open bids to raise
additional (75%) capital of the Allied Bank of Pakistan Ltd. and highest bid was Rs.
43 /- pet shate.

The company has filed a suit against the bank in the High Court of Sindh against
inviting bids for sale of these shares with reserve price of Rs. 25 per share. Highest bid
is stated to have been received @ Rs. 25.51 per share which was approved and a sum
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18.

19.

20.

of Rs. 417.754 million has been kept in a deposit account by Allied Bank Limited. It
would however be noted that right shares were sold at Rs. 43 per share whereas at the
same time the holding of the company's investment in ABL was sold for Rs. 25.51 per
share which can only be said to be unjustified. However the matter is still pending in
the court.

The price of ABL shatres qouted at Karachi Stock Exchnage (Guarentee) Ltd. was
Rs.37.00/ shate as at june 30, 2009. However gain (of Rs. 196.512 m) on these shares
have not been taken to " statement of changes in equity” as required by IAS 39 since
management has decided that these shares should remain at its cost price till the
outcome of suitand countersuitin Sindh High Court.
Rupees Rupees
2009 2008
STORES, SPARES & LOOSE TOOLS- (AT COST)

Stores 24,124,298 20,134,693
Spares 5,244,264 9,992,916
29,368,562 30,127,609
STOCK-IN-TRADE - (AT COST)
Raw and packing materials 1,694,516,130 2,039,242.279
Goodsin process 19,946,736 21,259,431
Finished goods 47,114,145 57,016,741
Raw material in transit 44,315 8,109,680

TRADE DEBTS -UNSECURED

1,761,621,326

2,125,628,131

Considered good 4,949,818,505 3,848,163,811
Considered doubtful 312,208,453 284,208,453
5,262,026,958 4,132,372,264
Provision for bad and doubtful debts (312,208,453) (284,208,453)
4,949.818,505 3,848,163,811

The amounts due from associated undertakings included in the above good balance are as under:-

Barkat Cotton Mills Limited 0 4,384,142
Fateh Limited 0 963,728
Fateh Outerwear Limited. 0 3,112,655
Hero Motors Limited 20,035,035 41,441,118

20,035,035 49,901,643
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22.

23.

24.

25.

ADVANCES, DEPOSITS AND
PREPAYMENTS -(Considered Good)

Advances:
Employees

Contractors
Against purchases
Against travelling

Suppliers
Others

Against expenses

Deposits:

Securities - others
Margin on bank guarantees

OTHER RECEIVABLES

Export Rebates

Sales tax refundable

CASH & BANKBALANCES

Cashinhand

Cash at banks (In current accounts)
(In deposit accounts)

SALES
Sales

Less:

Sales commission

Sales tax

Rupees Rupees
2009 2008

7,390,609 10,515,049
1,332,357 1,192,782
2,151,676 1,830,921
908,568 720,068
15,680,911 22,636,102
5,066,587 6,971,625
91,990 91,990
32,622,698 43958 537
247,690 247,690
7,655,250 7,655,250
7,902,940 7,902,940
40,525,638 51,861,477
60,314.166 66,363,320
130,592,597 88,917,709
190,906,763 155,281,029
209,217 776,827
2,644,354 3,669,922
8,151,592 8,151,516
11,005,163 12,598,265
3,091,203,969 4,794,217,671
3,018,060 2,810,378
37,196,996 75,325,598
40,215,056 78,135,976
3,050,988,913 4,716,081,695

The amount of exportsales included in the above is Rs. 2,624,004,215 (2008- Rs. 3,943,813,919)

COST OF SALES

Raw & packing materials
consumed (25.1)

Salaries, wages & other benefits
Stores, spare parts consumed

Repairs and maintenance

Fuel and power

Rent, rates and taxes

Sample Expenses

Insurance

Depreciation

2,767,606,216
47,985,174
9,817,187
2,543,590
47,182,833
2,490,266
1,341,492
378,535
81,287,877

3,832,971,386
115,292,010
24,791,104
4,128,910
98,081,576
1,504,268

0

2,087,308
89,871,587

2,960,633,170

4,168,728,150
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26.

27.

Goods-in-Process
Openinginventory

Closing inventory

COST OF GOODS MANUFACTURED
Finished Goods
Opening balance

Closing balance

RAW & PACKING MATERIAL
CONSUMED

Openinginventory
Add: Purchases

Less: Closing Inventory

ADMINISTRATIVE EXPENSES

Salaries, wages and benefits
Traveling, conveyance and entertainment
Rent, rates, taxes and subscription
Repairs and maintenance
Printing and stationery
Communication

Vehicles running expenses
Computer consumables

Other administrative expenses
Legal & professional charges
Guestexpenses

Depreciation

SELLING EXPENSES

Freight & handling
Exportexpenses

Clearing agent expenses
Advertisement
Exportdevelopment surcharge

Rupees Rupees
2009 2008

21,259,431 61,851,949
(19,9406,736) (21,259,431)
1,312,695 40,592,518
2,961,945,865 4,209,320,668
57,016,741 119,998,183
(47,114,145) (57,016,741)
9,902,596 62,981,442
2,971,848,461 4,272,302,110
2,039,242,279 2,083,323,895
2,422,880,066 3,788,889,770

4,462,122,346
1,694,516,130

5,872,213,665
2,039,242,279

2,767,606,216 3,832,971,386
34,751,687 36,174,834
3,043,586 2,910,102
3,064,532 2,146,970
80,100 304,465
350,621 377,496
1,627,626 2,213,503
2,009,896 4,927,394
54,550 222,256
2,652,131 3,050,190
9,105,000 1,380,969
1,123,221 1,453,185
3,796,602 4,950,967
61,659,552 60,112,331
8,009,435 39,092,596
8,529,482 4,102,617
0 32,950
1,017,402 793,300
1,465,778 5,697,998
19,022,007 49,719,470
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29.

30.

31.

32.

Rupees Rupees
2009 2008
OTHERINCOME
Dividend Income 128,342 153,210
Profit on Bank Deposits 377,032 960,955
Profit on sale of Investments 0 10,275
Gain on Exchange Rate 504,799,581 93,476,002
(Loss)/Income from Gardens-net 31,919 (25,600)
Research and Development Support-Net — (28.1) (1,089,211) 18,712,674
504,247,664 113,287,516
28.1 Research and development support 476,324 32,669,987
Research and development expenses 1,565,535 13,957,313
(1,089211) 18,712,674
FINANCIAL EXPENSES
Interest & other charges on:
Long termloans 37,429,617 57,472,648
Mark-up on export refinance 223,080,627 128,420,033
Mark-up on running finance 151,012,661 174,130,853
Mark-up on lease finance 16,051,110 23,391,945
Bank charges & commission 925,130 3,681,403
W.P.PE 326,700 3.011,625
428,825,845 390,108,507
OTHER CHARGES
Auditors' remuneration (30.1) 765,300 760,750
Workers profit participation fund 2,055,000 1,980,000
Niaz expenses 3,020,376 3,284,343
Diminution in value of investments 0 975
Provision for bad & doubtful debts 28,000,000 12,692,790
Donations (30.2) 1,013,585 851,550
34,854,261 19,570,408
30.1 Audit fee 500,000 500,000
Review of half yearly accounts 200,000 200,000
Outof pocket expenses 65,300 60,750
765,300 760,750
30.2 Recipients of donations do not include anybody in whom any director or his spouse
had any interest.
TAXATION CURRENT 5,000,000 29,500,000
PROPOSED DIVIDEND

The directors have proposed a cash dividend of Rs.1,250,000/- @ Re. 1 per ordinary share of
Rs. 10/- each for the year 2008-2009 which is subject to approval by the members at the
forthcoming AGM.

Pursuant to requirement of IAS-10 "Events after the balance sheet date" the proposed dividend
has notbeen included as a liability in these financial statements.
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33.

34.

Rupees Rupees

EARNING PER SHARE 2009 2008

Net Profitafter tax for the year 34,026,362 8,056,385
Number of Ordinary Shares 1,250,000 1,250,000
Earning per share (Rupees) 27.22 6.45

FINANCIALINSTRUMENTS AND
RELATED DISCLOSURE

34.1 Credit Risk

Credit risk represents the accounting loss that would be trecognized at the
reporting  date if counter parties failed completely to perform as contracted.
The company applies credit limits to its customers and does not have significant
exposure to any individual customer.

34.2Interest Rate Risk

Interest rate risk arises from the possibility that changes in interest rates
will affect the value of financial instruments. The company is not exposed
to any interestrate risk.

34.3 Fair value of Financial Instruments

The carrying value of all the financial instruments treported in the financial
statements  approximate their fair value.

34.4 Market Risk

Market risk includes (1) currency risk which signifies that value of a financial instrument
will fluctuate due to changes in foreign exchange rates. (2) Price risk which signifies that
value of financial instrument will fluctuate as result of exchange in market prices.This risk
embodies potential loss and gain. the company is not exposed to any material market risk.



34.5 Financial Assets & Liabilities as on 30th June, 2009.
Interest Bearing
Rate 2009 2008
of Maturity Upto | Maturity After Non Interest Total Total
interest One Year One Year Sub Total Bearing Rupees Rupees
Financial Assets
Investment 0 0 0 0 524,357,579 524,357,579 526,032,414
Trade Debtot’s 0 0 0 0 | 4,949,818,505 4,949,818,505 | 3,848,163,811
Advances, deposits
and prepayments 0 0 0 0 40,525,638 40,525,638 51,861,477
Other receivable 0 0 0 0 190,906,763 190,906,763 155,281,029
Cash and bank 0 0 0 0 11,005,163 11,005,163 12,598,266
0 0 0 0 | 5,716,613,649 5,716,613,649 | 4,593,936,997
Financial Liabilities
Liabilities against
assets subject to
finance lease 7.5% to 25% 46,779,080 28,840,614 75,619,694 0 75,619,694 132,080,799
Long term loans 3 months (ask) 474,562,692 | 1,235,000,000 | 1,709,562,692 0 1,709,562,692 | 1,709,562,692
KIBOR +2.5%
Short term bank 3 months (ask)
borrowings KIBOR +2.5% 3,153,938,733 0 | 3,153,938,733 0 3,153,938,733 | 2,708,582,466
Trade & Other
Payables 0 0 0 438,766,033 438,766,033 442,581,324
Mark up on Secured
Finance 0 0 0 | 1,296,503,082 1,296,503,082 980,385,137
3,675,280,505 | 1,263,840,614 | 4,939,121,119 1,735,269,114 6,674,390,233 | 5,973,192,419
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34.6  Liquidity Risk

Inability to raise funds to meet commitments indicates liquidity risk. The management
closely monitors the ability of the company to raise funds and its cash flow position.

34.7 Foreign Exchange Risk

Foreign exchange risk arises mainly due to conversion of foreign currency assets and
liabilities into local currency. The company is not materially exposed to foreign

currency risk on assets and liabilities.

35. REMUNERATION OF CHIEF EXECUTIVE,
DIRECTORSAND OTHER EXECUTIVES

The aggregate amount charged in accounts during the year for remuneration, including benefits
to the Chief Executive, full time working Directors and other Executives of the company is as

follows:-
Chief Total Total
Executive Directors Executives 2009 2008
Rupees Rupees Rupees Rupees Rupees
Meeting fees 0 2,000 0 2,000 2,000
Remunerations 414,000 1,000,500 0 1,414,500 897,000
House rent allowance 186,000 372,000 0 558,000 403,000
Utilities 186,525 503,560 0 690,085 495,980
Reimbursable expenses 50,350 185,035 0 235,385 85,705
Rupees 836,875 2,063,095 0 2,899,970 1,883,685
Number of persons
2008 1 3 0
2007 1 2 0 3

There was no loan or advance granted to Directors during the year. Company maintained car is
provided to Chief Executive and to full time working Directors and medical expenses for self
and family are paid at actual.
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38.

39.

40.

Rupees

2009
PRODUCTION CAPACITY
Spinning
Plant capacity of yarn after conversion
into 20 counts (Kgs.) 9,400,000
Actual production of yarn after
conversion into 20 counts (Kgs.) 0
Number of spindles 30,720
Number of shifts worked per day Nil

Rupees
2008

9,400,000

2,434,122
30,720

Three

Due to different kinds of products mix the production capacity of composite unit cannot be

accurately determined.

TRANSACTIONS WITH ASSOCIATED UNDERTAKINGS

Sale of goods and services 179,582,414
Purchase of goods and services 112,655,825
NUMBER OF EMPLOYEES AT YEAR END 334

CORRESPONDING FIGURES

Figures have been rounded off to the nearest rupee.

DATE OF AUTHORIZATION FORISSUE

330,497,521
Nil

579

These Financial statements were authorized for issue on 27th September,2009 by the board of

directors of the company.

HUMAYUN BARKAT MAQSOOD AHMED KHAN

Chief Executive

Director
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Y Amount Growth
ear (000’Rupees) %age

1999-01 3,636,209 -1

2000-01 3,225,767 -1

2001-02 5,443,784 69

2002-03 7,091,941 30

2003-04 7,482,547 5

2004-05 5,809,675 -22

2005-06 6,687,701 15

2006-07 6,289,408 -6

2007-08 4,716,082 -25

2008-09 3,050,989 -35
8,000,000

5
7,000,000 mor
/'qk(-a
6,000,000 / — =
69
5,000,000 / \_25
—l— Series2
4,000,000
.\-]1\./ —e—Series1

3,000,000 L 835
2,000,000
1,000,000

1999-00 200001 2001-02  2002-03 2003-04 2004-05 2005-06 2006-07 2007-08  2008-09




Earning per share-Rupees

001999-01
002004 -05

Earnin
Year Per Shasr’e

1999-01 17.49
2000-01 18.66
2001-02 7.6
2002-03 82.94
2003-04 155.5
2004-05 86.55
2005-06 80.56
2006-07 40.53
2007-08 6.45
2008-09 27.22

0 2000-01
B 2005 -06

002001-02 002002-03
002006 -07 02007 -08

H 2003 -04
00 2008-09
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Dividend Pay Out
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Rupees
Year Per ghare
1999 44.60
2000 7.00
2001 7.50
2002 7.50
2003 7.50
2004 7.50
2005 7.50
2006 7.50
2007 7.50
2008 1.00
2009 1.00

50
40
30
20
10

VS R

ORS PER SHARE

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009




Revenue Realised Per Share

Year Rupees
1999 3280.72
2000 2908.97
2001 2580.61
2002 4355.03
2003 5673.55
2004 5976.35
2005 4647.74
2006 5350.16
2007 5031.53
2008 3772.87
2009 2440.79

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

O RUPEES
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Profitability Brief
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( Rs. “000)
DATA 99-00 00-01 01-02 02-03 03-04 04-05 05-06 06-07 07-08 08-09
Sales 3,636,209 | 3,225,767 | 5,443,784 |7,091,941 |7,470,440 |5,809,675 | 6,687,701 |6,289,408 | 4,716,082 | 3,050,989
Gross Profit 592,435 503,525 785,107 871,952 898,426 | 634,715 666,899 | 544,195 443,780 79,140
Profit After Tax 21,866 23,325 9,499 103,673 194,376 108,190 100,705 50,667 8,056 34,026
Total Assets 4,186,405 | 5,204,783 | 5,755,435 | 5,995,619 |6,883,214 |6,834,795 | 7,730,657 |7,920,856 | 8,893,613 | 9,619,590
Equity 586,469 599,169 599,293 | 1,079,459 |1,274,298 |1,373,140 | 1,466,464 | 1,509,470 | 1,506,050 | 1,537,152
PROFITABILITY
Gross Profit 16.29 15.61 14.42 12.29 12.03 10.93 9.97 8.65 941 2.59
Net Profit 0.60 0.72 0.17 146 2.60 1.86 1.51 0.81 0.17 112
Return on Investment 0.52 0.44 0.16 173 2.82 1.58 1.30 63.00 0.10 0.35
Return on Equity 373 3.89 1.59 9.60 15.25 7.88 6.87 3.36 0.53 2.21
18
=+ 16
4+ 14 B Gross Profit
4 12
1 0 =3 Net Profit
1 2 Return on investment
- 1 ‘2‘ Return on Equity
Al ‘:J. 0




FATEH TEXTILE MILLS LIMITED
FORM OF PROXY

I/we of. being a
member(s) of the Fateh Textile Mills Limited, Hyderabad, holding

Ordinary Shares hereby appoint of or
failing him/her of. another member of

the Company, as my/our proxy to attend and vote for me/us and on my/our behalf at the 56th Annual
General Meeting of the Company to be held on Saturday the 31st October, 2009 and or any adjournment

thereof.

1)  Witness: Signed by me this day of 2008.
Signed

Name

Affix Revenue Stamp Rs. 5/-
Address:

NIC No.

2)  Witness:

Name

Address:

NIC No. Folio No./CDC Account No.

1. A member entitled to vote at the meeting may appoint a proxy. Proxies in order to be effective, must
be received at the Registered Office of the Company duly stamped and signed not later then 48 hours
before the meeting,

2. Proxies granted by shareholders who have deposited their shares into Central Depository Company of
Pakistan Limited must be accompanied with attested copies of the National Identity Card (NIC) or the
Passport of the beneficial owners. Representatives of corporate members should bring the usual documents
required for such purpose.

3. A proxy must be a member of the Company.

4. If the member is a corporation its common seal should be affixed to the proxy form.
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